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UHIXQGHG�E\�WKH�%XLOGLQJ�2IILFLDO�XSRQ�DSSOLFDWLRQ�IRU�UHIXQG�E\�WKH�SHUPLWWHH
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����������3ODQ�5HYLHZ�)HHV�)RU�&RPSOLDQFH�:LWK�7KH�%XLOGLQJ�5HJXODWLRQV�
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&LW\�&OHUN�
�D��7KH�SODQ�UHYLHZ�IHHV�VSHFLILHG�LQ�6HFWLRQ����������DUH�VHSDUDWH�IHHV�IURP�WKH
SHUPLW�IHHV�VSHFLILHG�LQ�6HFWLRQ����������
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RSHQLQJV�
H��([HPSWLRQ�IURP�D�EXLOGLQJ�SHUPLW�VKDOO�QRW�H[HPSW�FRPSOLDQFH�ZLWK�WKH



HPHUJHQF\�HVFDSH�UHTXLUHPHQWV�RI�6HFWLRQ�������RI�WKH������&DOLIRUQLD
%XLOGLQJ�&RGH�DQG�WKH�SURYLVLRQ�RI�VPRNH�GHWHFWRUV�SHU�WKH�UHTXLUHPHQWV
RI�6HFWLRQ�������RI�VDLG�FRGH�

��������� ���� 6SHFLILF�VWUXFWXUHV�DV�GHWHUPLQHG�E\�««
5HDVRQ��7KH�W\SLFDO�LQVWDOODWLRQ�RI�UHSODFHPHQW�ZLQGRZV�WKDW�ILW�ZLWKLQ�WKH�IUDPHV�RI�WKH
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IRU�LQGXVWULDO�RU�QRQ�UHVLGHQWLDO�FRPPHUFLDO�XVH�PD\�EH�FRQYHUWHG�WR�OLYH�ZRUN
TXDUWHUV��7KH�RULJLQDO�RFFXSDQF\�DQG�W\SH�RI�FRQVWUXFWLRQ�GHVLJQDWLRQV�RI�WKH
EXLOGLQJ�VKDOO�UHPDLQ�WKH�VDPH�DV�EHIRUH�WKH�FRQYHUVLRQ��7KH�H[LVWLQJ�EXLOGLQJ
QHHG�QRW�EH�EURXJKW�XS�WR�ILUH�UHVLVWLYH�VWDQGDUGV�UHVXOWLQJ�IURP�WKH�WHPSRUDU\
UHVLGHQWLDO�XVH��+RZHYHU��WKH�XVH�RI�WKH�EXLOGLQJ�LV�EHLQJ�FKDQJHG�DQG�IRU�WKH
VDIHW\�DQG�FRQYHQLHQFH�RI�WKH�RFFXSDQWV��UHVLGHQWLDO�VWDQGDUGV�VKDOO�EH�DSSOLHG�DV
VWDWHG�KHUHLQ��
7KH�OLYLQJ�SRUWLRQ�RI�WKH�OLYH�ZRUN�TXDUWHUV�XQLWV��PXVW�PHHW�DOO�WKH�ILUH�DQG�OLIH�
VDIHW\�UHTXLUHPHQWV�RI�WKH������&DOLIRUQLD�%XLOGLQJ�&RGH�%XLOGLQJ�IRU�*URXS�5
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&RQYHUVLRQV�ZRUN�PD\�FRPSO\�ZLWK�DOWHUQDWLYH�EXLOGLQJ�UHJXODWLRQV�DSSURYHG�E\
WKH�%XLOGLQJ�2IILFLDO��7KH�%XLOGLQJ�2IILFLDO�VKDOO�SXEOLVK�D�SROLF\�SXUVXDQW�WR�WKH
DXWKRULW\�JUDQWHG�LQ�6HFWLRQ����������RI�WKH�6WDWH�+HDOWK�DQG�6DIHW\�&RGH�ZKLFK
DOORZV�WKH�&LW\�RI�6DQ�'LHJR�WR�DGRSW�DOWHUQDWLYH�EXLOGLQJ�UHJXODWLRQV�LQ�FHUWDLQ
DUHDV�RI�WKH�FLW\�IRU�WKH�FRQYHUVLRQ�RI�FRPPHUFLDO�RU�LQGXVWULDO�EXLOGLQJV��RU
SRUWLRQV�WKHUHRI��WR�MRLQW�OLYH�ZRUN�TXDUWHUV��7KHVH�SURYLVLRQV�RI�WKH�SROLF\ VKDOO
QRW�EH�DSSOLHG�WR�DQ\�EXLOGLQJ�ZKRVH�RULJLQDO�EXLOGLQJ�SHUPLW�DSSOLFDWLRQ�ZDV
ILOHG�DIWHU�-DQXDU\���������
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H[LVWLQJ�EXLOGLQJV�PD\�EH�SHUPLWWHG�LI�DOO�RI�WKH�IROORZLQJ�FRQGLWLRQV�DUH�PHW�WR
WKH�VDWLVIDFWLRQ�RI�WKH�%XLOGLQJ�2IILFLDO�
����7KH�EXLOGLQJ�PXVW�EH�XVHG�IRU��MRLQW�OLYLQJ�DQG�ZRUN�TXDUWHUV����OLYH�ZRUN
TXDUWHUV���DV�GHILQHG�LQ�&DOLIRUQLD�+HDOWK�DQG�6DIHW\�&RGH�VHFWLRQ�����������DQG
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����$�UHSRUW�RI�VWUXFWXUDO�VXUYH\�VKDOO�EH�VXEPLWWHG�WR�WKH�%XLOGLQJ�2IILFLDO
HVWDEOLVKLQJ�WKDW�WKH�EXLOGLQJ�ZLWK�WKH�SURSRVHG�IORRU�DGGLWLRQV�LV�QRW�VXEMHFW�WR
DQ\�JUHDWHU�ULVN�RI�HDUWKTXDNH�GDPDJH�WKDQ�LW�ZRXOG�KDYH�EHHQ�XQGHU�D�SUHYLRXVO\
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RQ�D�IRUP�SURYLGHG�E\�WKH�%XLOGLQJ�2IILFLDO�WR�QRW�KROG�WKH�&LW\�OLDEOH�IRU�WKH
H[SHQVH�RI�DQ\�DOWHUDWLRQV�FRPSOHWHG�SXUVXDQW�WR�WKLV�VHFWLRQ�LI�WKH�&LW\�ODWHU
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����7KH�RZQHU�RI�WKH�EXLOGLQJ��ELQGLQJ�LWV�VXFFHVVRUV�LQ�LQWHUHVW��DJUHHV�LQ�ZULWLQJ
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OLPLWDWLRQV�XQGHU�ZKLFK�WKH�SROLF\�PD\�EH�DSSOLHG��7KH�WH[W�ZDV�H[WUDFWHG�IURP�WKH
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WR�6HFWLRQV�$����WKURXJK�$������RI�WKH�8&%&�$SSHQGL[�&KDSWHU�,��LQFOXGLQJ�DOO�WDEOHV
DQG�ILJXUHV��H[FHSW�7DEOH�$���(��
5HDVRQ��7KH�SURSRVHG�FKDQJH�UHFRQFLOHV�HUURUV�UHVXOWLQJ�IURP�WKH�UHIRUPDWWLQJ�RI�WKH
8&%&�WKDW�FRPPHQFHG�ZLWK�WKH������HGLWLRQ�DV�ZHOO�DV�DPHQGPHQWV�WR�WKH������&%&���

�
E� $PHQG�6HFWLRQ����������LWHP��E��DV�IROORZV
����������5HJXODWLRQV�IRU�+LVWRULFDO�%XLOGLQJV�:LWKLQ�WKH�6FRSH�RI�WKLV�'LYLVLRQ
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�E��$OORZDEOH�VWUHVVHV�IRU�DUFKDLF�PDWHULDOV�QRW�VSHFLILHG�LQ�WKH����� ���� &DOLIRUQLD
%XLOGLQJ�&RGH�RU�7DEOH�1R��$���&�$���(�RI�WKH�8&%&�$SSHQGL[�&KDSWHU���PD\�EH
EDVHG�RQ�VXEVWDQWLDWLQJ�UHVHDUFK�GDWD�RU�HQJLQHHULQJ�MXGJHPHQW�VXEMHFW�WR�WKH�%XLOGLQJ
2IILFLDO
V�VDWLVIDFWLRQ�
5HDVRQ��7KH�SURSRVHG�FKDQJH�UHFRQFLOHV�HUURUV�UHVXOWLQJ�IURP�WKH�UHIRUPDWWLQJ�RI�WKH



8&%&�WKDW�FRPPHQFHG�ZLWK�WKH������HGLWLRQ��$PHQGPHQWV�WR�WKH������8%&�UHIHUHQFHG
7DEOH�$���&�RI�WKH������8&%&�$OORZDEOH�9DOXHV�IRU�([LVWLQJ�0DWHULDOV��
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7KH�IROORZLQJ�SRUWLRQV�RI�WKH����� �����&DOLIRUQLD�3OXPELQJ�&RGH�DUH�QRW
DGRSWHG�

&KDSWHU�, � � $GPLQLVWUDWLRQ
&KDSWHU���6HFWLRQ�������DQG�7DEOH����
&KDSWHU����0HGLFDO�*DV�6\VWHPV
$SSHQGLFHV�(��+�DQG�.

5HDVRQ��8SGDWH�WR�WKH�QHZ�FRGH�UHIHUHQFH�DQG�DGRSW�WKH�PLQLPXP�SOXPELQJ�IL[WXUH
UHJXODWLRQV��$OVR�HGLWRULDO�UHYLVLRQV�VLQFH�MXULVGLFWLRQV�DUH�QRW�UHTXLUHG�WR�DGRSW�DSSHQGL[
FKDSWHUV�
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